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Tax Supported Debt – Aggregate Debt Service

6

 Existing Est.
FYE Assessed Est. AV Tax-Supported I&S
9/30 Valuation(1) Growth(2) Principal Interest D/S Tax Rate(3) Change
2010 1,331,533,783$  0.1815$     N/A
2011 1,325,105,086    -0.48% 1,303,980$      1,104,208$      2,408,188$      0.1845       0.0030$     
2012 1,325,105,086    0.00% 1,455,820        1,049,609        2,505,429        0.1920       0.0075       
2013 1,325,105,086    0.00% 1,590,600        986,365            2,576,965        0.1974       
2014 1,325,105,086    0.00% 1,651,424        917,635            2,569,059        0.1968       
2015 1,325,105,086    0.00% 1,726,204        844,404            2,570,608        0.1969       
2016 1,325,105,086    0.00% 1,805,984        766,397            2,572,381        0.1971       
2017 1,325,105,086    0.00% 1,884,720        683,785            2,568,505        0.1968       
2018 1,325,105,086    0.00% 1,983,456        594,063            2,577,519        0.1975       
2019 1,325,105,086    0.00% 2,077,192        496,601            2,573,793        0.1972       
2020 1,325,105,086    0.00% 1,635,000        406,855            2,041,855        0.1564       
2021 1,325,105,086    0.00% 1,710,000        325,165            2,035,165        0.1559       
2022 1,325,105,086    0.00% 1,800,000        238,000            2,038,000        0.1561       
2023 1,325,105,086    0.00% 1,890,000        145,750            2,035,750        0.1560       
2024 1,325,105,086    0.00% 455,000            87,125              542,125            0.0415       
2025 1,325,105,086    0.00% 480,000            63,750              543,750            0.0417       
2026 1,325,105,086    0.00% 505,000            39,125              544,125            0.0417       
2027 1,325,105,086    0.00% 530,000            13,250              543,250            0.0416       
2028 1,325,105,086    0.00%
2029 1,325,105,086    0.00%
2030 1,325,105,086    0.00%
2031 1,325,105,086    0.00%

24,484,380$    8,762,086$      33,246,466$    0.0105$     

Footnotes:
(1) FY 2010 assessed valuation and I&S tax rate provided by the Hidalgo County Appraisal District.  Value is before the freeze Tax & WW&SS Revenue Certif icates of Obligation, Series 1999 3,920,396$    
 FYE 2011 preliminary assessed valuation and I&S tax rate provided by Hidalgo County Appraisal Dsitrct as of 7/19/2010. Value before the freeze. General Obligation Refunding, Series 2002 728,984         
(2) Estimated assessed valuation grow th provided by the City. Tax & WW&SS Revenue Certif icates of Obligation, Series 2003 13,790,000    
(3) Est. tax collections rate: 98.50% Tax & WW&SS Revenue Certif icates of Obligation, Series 2007 6,045,000      

Par Amount of Issues Outstanding
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Waterworks and Sewer System – Aggregate Debt Service

10

Net
Available 

Net Revenues Debt Funds 
FYE Available Plus: plus Total Service Available
9/30 Revenues(1)(2)(3) CIP Fees (1)(2) CIP Fees(4) Principal Interest Debt Service Coverage after D/S
2010 2,101,639$      645,067$     2,746,706$      -$                    -$                    -$                    -$                  -$                   
2011 2,101,639         645,067        2,746,706        1,081,020     1,245,606     2,326,626     1.18x 420,080        
2012 2,101,639         645,067        2,746,706        1,124,180     1,201,596     2,325,776     1.18x 420,930        
2013 2,101,639         645,067        2,746,706        1,169,400     1,155,097     2,324,497     1.18x 422,209        
2014 2,101,639         645,067        2,746,706        1,218,576     1,105,994     2,324,570     1.18x 422,136        
2015 2,101,639         645,067        2,746,706        1,273,796     1,053,575     2,327,371     1.18x 419,335        
2016 2,101,639         645,067        2,746,706        1,329,016     997,985         2,327,001     1.18x 419,705        
2017 2,101,639         645,067        2,746,706        1,385,280     939,331         2,324,611     1.18x 422,095        
2018 2,101,639         645,067        2,746,706        1,451,544     872,988         2,324,532     1.18x 422,174        
2019 2,101,639         645,067        2,746,706        1,527,808     797,140         2,324,948     1.18x 421,758        
2020 2,101,639         645,067        2,746,706        1,605,000     719,663         2,324,663     1.18x 422,044        
2021 2,101,639         645,067        2,746,706        1,685,000     642,348         2,327,348     1.18x 419,359        
2022 2,101,639         645,067        2,746,706        1,765,000     558,625         2,323,625     1.18x 423,081        
2023 2,101,639         645,067        2,746,706        1,855,000     468,125         2,323,125     1.18x 423,581        
2024 2,101,639         645,067        2,746,706        1,950,000     373,000         2,323,000     1.18x 423,706        
2025 2,101,639         645,067        2,746,706        2,055,000     272,875         2,327,875     1.18x 418,831        
2026 2,101,639         645,067        2,746,706        2,160,000     167,500         2,327,500     1.18x 419,206        
2027 2,101,639         645,067        2,746,706        2,270,000     56,750           2,326,750     1.18x 419,956        

49,440,708$    26,905,620$ 12,628,197$ 39,533,817$ 

Footnotes:
(1) FY 2009 audited f igures used for purposes of illustration.  Waterw orks and Sew er System Revenue Bonds, S1998 3,135,000$     
(2) Assumes no grow th for purposes of illustration. Tax & WW&SS Revenue Certif icates of Obligation, Series 1999 1,034,604
(3) Operating Revenues minus operating expenses plus General Obligation Refunding Bonds, Series 2002 1,266,016
Investment income.  Excludes capital grants. Tax & WW&SS Revenue Certif icates of Obligation, Series 2007 21,470,000
(4) Analysis excludes transfer to general fund.

Par Amount of Issues Outstanding
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Sanitation System – Aggregate Debt Service
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Net Debt Funds 
FYE Available Total Service Available
9/30 Revenues(1)(2)(3) Principal Interest Debt Service Coverage after D/S
2010 710,535$          -$                    -$                    -$                    -$                  -$                   
2011 710,535            50,000           7,800             57,800           12.29x 652,735        
2012 710,535            55,000           5,700             60,700           11.71x 649,835        
2013 710,535            55,000           3,500             58,500           12.15x 652,035        
2014 710,535            60,000           1,200             61,200           11.61x 649,335        

220,000$      18,200$         238,200$      

Footnotes:
(1) FY 2009 audited f igures used for purposes of illustration.  
(2) Assumes no grow th for purposes of illustration.
(3) Operating Revenues minus operating expenses plus 220,000$        
Investment income.  Excludes capital grants

Par Amount of Issues Outstanding

Tax & WW&SS Revenue 
Certif icates of Obligation, Series 
2007
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Audited Budget 
2006 % Change 2007 % Change 2008 % Change 2009 % Change 2010 % Change

Revenues:
Taxes     

Ad Valorem 4,715,761$          4.71% 5,155,619$          9.33% 5,699,524$          10.55% 6,981,142$          22.49% 6,445,000$          -7.68%
Penalty and Interest 217,700                21.69% 205,130                -5.77% 192,844                -5.99% 285,796                48.20% 320,000                11.97%
Sales 5,104,666            12.83% 5,611,117            9.92% 6,556,949            16.86% 6,881,590            4.95% 7,128,804            3.59%
Other 42,150                  -24.05% 32,908                  -21.93% 47,353                  43.90% 57,047                  20.47% 48,000                  -15.86%

Franchise fees 1,316,235            7.15% 1,314,100            -0.16% 1,878,604            42.96% 1,418,405            -24.50% 1,950,775            37.53%
Charges for Services 1,116,148            26.92% 930,261                -16.65% 1,276,121            37.18% 1,563,794            22.54% 1,417,500            -9.36%
Intergovernmental 1,062,403            1.18% 403,434                -62.03% 1,186,021            193.98% 705,035                -40.55% 776,817                10.18%
Licenses and permits 391,624                6.65% 490,788                25.32% 489,883                -0.18% 406,099                -17.10% 408,860                0.68%
Investment income 75,290                  77.20% 133,796                77.71% 56,054                  -          12,912                  -76.97% 11,000                  (0.15)           
Fines and Forfeitures 504,840                42.03% 757,695                50.09% 727,506                -3.98% 690,602                -5.07% 653,700                -5.34%
Miscellaneous 245,051                -8.81% 665,428                171.55% 345,924                -48.01% 390,965                13.02% 320,800                -17.95%
Administrative Charge 1,585,495            2.62% 1,927,290            21.56% 2,195,735            13.93% 2,188,335            -0.34% 1,521,790            -30.46%

Total Revenue 16,377,363$        9.19% 17,627,566$        7.63% 20,652,518$        17.16% 21,581,722$        4.50% 21,003,046$        -2.68%

Expenditures:
General Government 2,937,547$          14.91% 3,276,336$          11.53% 3,696,477$          12.82% 3,481,440$          -5.82% 3,360,501$          -3.47%
Public Safety 9,528,930            5.22% 10,752,116          12.84% 12,929,870          20.25% 12,486,212          -3.43% 12,392,017          -0.75%
Public Works 1,601,099            12.69% 1,748,968            9.24% 1,567,815            -10.36% 1,468,756            -6.32% 1,765,867            20.23%
Health 114,363                13.62% 126,393                10.52% 135,502                7.21% 123,307                -9.00% 134,872                9.38%
Culture and Recreation 1,231,995            -5.85% 1,286,936            4.46% 1,376,845            6.99% 2,231,748            62.09% 2,447,584            9.67%
Economic Development -                         -          -                         -           -                         -          -                         -             -                         
Nondepartmental 602,784                3.68% 544,839.00          -9.61% 1,435,242            163.42% 541,759                -62.25% 909,835                67.94%
Capital Outlay 520,048                -1.83% 1,834,637            252.78% 243,288                -86.74% 308,217                26.69% -                         
Debt Service: -                         -          -                         -           -                         -          -                         -             -                         

Total Expenditures 16,536,766$        6.32% 19,570,225$        18.34% 21,385,039$        9.27% 20,641,439$        -3.48% 21,010,676$        1.79%

Revenues Over Expenses
  Before Other Financing Sources (159,403)$            -71.28% (1,942,659)$         1118.71% (732,521)$            -62.29% 940,283$             -28.36% (7,630)$                 -100.81%

Other Financing Sources (Uses)
Loan Proceeds -                         -          -                         -           -                         -          -                         -             -                         -              
Other Financial Resources -                         -          -                         -           -                         -          -                         -             -                         -              
Operating Transfers-In 1,015,555$          224.28% 1,036,037$          2.02% -$                      -          525,775$             -             354,501$             -              
Operating Transfers-Out (217,000)              6.37% (250,000)              15.21% (218,000)              -12.80% (287,000)              31.65% (293,850)              2.39%
Total Other Sources (Uses) 798,555                631.44% 786,037                -1.57% (218,000)              -127.73% 238,775                -209.53% 60,651                  -74.60%

Excess (Deficiency) of
Revenues Over Expenditures

Other Sources (Uses) 639,152$             243.37% (1,156,622)$         -280.96% (950,521)$            -17.82% 1,179,058$          -24.04% 53,021$                -95.50%
Beginning Fund Balance 1,095,981            -61.79% 1,735,133            58.32% 737,441                -57.50% (217,488)              -129.49% 961,570                -542.13%
Prior Period Adjustment  (4,408)                      
Ending Fund Balance 1,735,133            -28.38% 578,511$             -66.66% (217,488)$            -137.59% 961,570$             -342.13% 1,014,591$          5.51%

Notes:
          In 2007 $1,537,827 of the $1,834,637 Capital Outlay was for Public Works.

Fiscal Year Ended September 30, 
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Significant Positive Changes

Signficant Negative Changes

Audited
2005 2006  2007  2008  2009  

Revenues:
Taxes      

Ad Valorem 4,503,441$          30.03% 4,715,761$          28.79% 5,155,619$          29.25% 5,699,524$          27.60% 6,981,142$          32.35%
Penalty and Interest 178,901                1.19% 217,700                1.33% 205,130                1.16% 192,844                0.93% 285,796                1.32%
Sales 4,524,301            30.16% 5,104,666            31.17% 5,611,117            31.83% 6,556,949            31.75% 6,881,590            31.89%
Other 55,494                  0.37% 42,150                  0.26% 32,908                  0.19% 47,353                  0.23% 57,047                  0.26%

Franchise fees 1,228,381            8.19% 1,316,235            8.04% 1,314,100            7.45% 1,878,604            9.10% 1,418,405            6.57%
Charges for Services 879,402                5.86% 1,116,148            6.82% 930,261                5.28% 1,276,121            6.18% 1,563,794            7.25%
Intergovernmental 1,049,980            7.00% 1,062,403            6.49% 403,434                2.29% 1,186,021            5.74% 705,035                3.27%
Licenses and permits 367,205                2.45% 391,624                2.39% 490,788                2.78% 489,883                2.37% 406,099                1.88%
Investment income 42,489                  0.28% 75,290                  0.46% 133,796                0.76% 56,054                  0.27% 12,912                  0.06%
Fines and Forfeitures 355,437                2.37% 504,840                3.08% 757,695                4.30% 727,506                3.52% 690,602                3.20%
Miscellaneous 268,715                1.79% 245,051                1.50% 665,428                3.77% 345,924                1.67% 390,965                1.81%
Administrative Charge 1,544,952            10.30% 1,585,495            9.68% 1,927,290            10.93% 2,195,735            10.63% 2,188,335            10.14%

Total Revenue 14,998,698$        16,377,363$        17,627,566$        20,652,518$        21,581,722$        

Expenditures:
General Government 2,556,380$          16.44% 2,937,547$          17.76% 3,276,336$          16.74% 3,696,477$          17.29% 3,481,440$          16.87%
Public Safety 9,056,062            58.22% 9,528,930            57.62% 10,752,116          54.94% 12,929,870          60.46% 12,486,212          60.49%
Public Works 1,420,839            9.14% 1,601,099            9.68% 1,748,968            8.94% 1,567,815            7.33% 1,468,756            7.12%
Health 100,650                0.65% 114,363                0.69% 126,393                0.65% 135,502                0.63% 123,307                0.60%
Culture and Recreation 1,308,604            8.41% 1,231,995            7.45% 1,286,936            6.58% 1,376,845            6.44% 2,231,748            10.81%
Nondepartmental 581,387.00          3.74% 602,784                3.65% 544,839.00          2.78% 1,435,242            6.71% -                         0.00%
Capital Outlay 529,759                3.41% 520,048                3.14% 1,834,637            9.37% 243,288                1.14% 541,759                2.62%
Debt Service -                         0.00% -                         0.00% -                         0.00% -                         0.00% 308,217                1.49%

Total Expenditures 15,553,681$        16,536,766$        19,570,225$        21,385,039$        20,641,439$        

Revenues Over Expenses
  Before Other Financing Sources (554,983)$            (159,403)$            (1,942,659)$         (732,521)$            940,283$             

Other Financing Sources (Uses)
Loan Proceeds -                         -                         -                         -                         -                         
Other Financial Resources -                         -                         -                         -                         -                         
Operating Transfers-In 313,175$             1,015,555$          1,036,037$          -$                      525,775$             
Operating Transfers-Out (204,000)              (217,000)              (250,000)              (218,000)              (287,000)              
Total Other Sources (Uses) 109,175                798,555                786,037                (218,000)              238,775                

Excess (Deficiency) of
Revenues Over Expenditures

Other Sources (Uses) (445,808)$            639,152$             (1,156,622)$         (950,521)$            1,179,058$          
Beginning Fund Balance 2,868,515            1,095,981            1,735,133            737,441                (217,488)              
Prior Period Adjustment
Ending Fund Balance 2,422,707            1,735,133            578,511$             (213,080)$            961,570$             

737,441$             Revised (217,488)$            Revised
Notes:
          In 2007 $1,537,827 of the $1,834,637 Capital Outlay was for Public Works.

Fiscal Year Ended September 30, 
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General Fund – Budget vs. Actual
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Significant Positive Changes

Signficant Negative Changes

2005 2005 2006 2006 2007 2007
Budget Actual Change Budget Actual Change Budget Actual Change

Revenues:
Taxes 10,750,450$         10,490,518$         -2.42% 11,152,734$         11,396,512$         2.19% 12,413,550$         12,318,874$         -0.76%
Licenses and Permits 418,800                 367,205                 -12.32% 425,800                 391,624                 -8.03% 456,250                 490,788                 7.57%
Intergovernmental 556,302                 1,049,980             88.74% 995,349                 1,062,403             6.74% 426,062                 403,434                 -5.31%
Charges for Services 498,500                 879,402                 76.41% 759,000                 1,116,148             47.06% 759,000                 1,314,100             73.14%
Fines and Forfeitures 326,700                 355,437                 8.80% 290,300                 504,840                 73.90% 919,500                 757,695                 -17.60%
Interest 37,000                   42,489                   14.84% 39,000                   75,290                   93.05% 40,000                   133,796                 234.49%
Miscellaneous 314,505                 268,715                 -14.56% 288,400                 245,051                 -15.03% 324,000                 665,428                 105.38%
Administrative Charge 1,544,952             1,544,952             0.00% 1,585,495             1,585,495             0.00% 1,927,290             1,927,290             0.00%

Total Revenue 14,447,209$         14,998,698$         3.82% 15,536,078$         16,377,363$         5.42% 17,265,652$         18,011,405$         -4.32%

Expenditures:
General Government 2,553,353$           2,556,380$           0.12% 2,967,234$           2,937,547$           -1.00% 3,404,389$           3,276,336$           -3.76%
Public Safety 9,153,027             9,056,062             -1.06% 10,040,680           9,528,930             -5.10% 10,844,192           10,752,116           -0.85%
Public Works 1,354,954             1,420,839             4.86% 1,478,206             1,601,099             8.31% 1,824,898             1,748,968             -4.16%
Health 104,402                 100,650                 -3.59% 112,244                 114,363                 1.89% 125,678                 126,393                 0.57%
Culture and Recreation 1,151,621             1,308,604             13.63% 1,120,418             1,231,995             9.96% 1,313,245             1,286,936             -2.00%
Nondepartmental expenses 498,656                 581,387                 16.59% 428,800                 602,784                 40.57% 673,695                 544,839                 -19.13%
Capital Outlay 12,003                   529,759                 4313.55% 315,190                 520,048                 65.00% 596,274                 1,834,637             207.68%
Debt Service 71,141                   -                          -             -                          -                          -            -                          -                          -             

Total Expenditures 14,899,157$         15,553,681$         4.39% 16,462,772$         16,536,766$         0.45% 18,782,371$         19,570,225$         -4.19%

Other Financing Sources (Uses)
Loan Proceeds -                          -                          -                          -                          -                          -                          
Other Financial Resources -                          -                          -                          -                          -                          -                          
Operating Transfers-In 191,775$              313,715$              63.58% 1,005,555$           1,015,555$           0.99% 471,000$              1,036,037$           -119.97%
Operating Transfers-Out (204,000)               (204,000)               -             (207,000)               (217,000)               4.83% (272,000)               (250,000)               8.09%
Total Other Sources (Uses) (12,225)                  109,715                 -997.46% 798,555                 798,555                 -            199,000                 786,037                 -294.99%

Excess (Deficiency) of
Revenues Over

Expenditures and Other Sources 
(Uses) (464,175)$             (445,808)$             -3.96% 128,139$              639,152$              398.80% (937,719)$             (1,156,622)$          -23.34%

Beginning Fund Balance -                          2,868,515             -             -                          1,095,981             -            -                          1,735,133             -             
Prior Period Adjustment   

Ending Fund Balance Actual vs. 
Actual 2,422,707              1,735,133             -28.38%  578,511$              -66.66%

737,441$              Revised

Fiscal Year Ended September 30,
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General Fund – Budget vs. Actual (continued)
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Significant Positive Changes

Signficant Negative Changes

2008 2008 2009 2009
Budget Actual Change Budget Actual Change

14,927,129$         14,375,274$         -3.70% 14,980,945$         15,623,980$         4.29%
501,800                 489,883                 -2.37% 477,910                 406,099                 -15.03%
418,256                 1,186,021             183.56% 577,414                 1,061,356             83.81%

1,878,604             1,276,121             -32.07% 1,474,080             1,563,794             6.09%
661,500                 727,506                 9.98% 1,098,868             690,602                 -37.15%
110,000                 56,054                   -49.04% 55,000                   12,912                   -76.52%
282,600                 345,924                 22.41% 268,338                 390,965                 45.70%

2,188,335             2,195,735             0.34% 2,026,255             2,188,335             8.00%
20,968,224$         20,652,518$         1.51% 20,958,810$         21,938,043$         104.67%

3,414,169$           3,696,477$           8.27% 3,673,107$           3,481,440$           -5.22%
11,835,521           12,929,870           9.25% 12,776,123           12,486,212           -2.27%

1,855,130             1,567,815             -15.49% 1,716,690             1,468,756             -14.44%
134,514                 135,502                 0.73% 135,068                 123,307                 -8.71%

1,294,146             1,376,845             6.39% 2,359,410             2,231,748             -5.41%
1,460,495             1,435,242             -1.73% 536,300                 541,759                 1.02%

113,166                 243,289                 114.98% 111,172                 664,538                 497.76%
-                          -                          -                         -                          -                          

20,107,141$         21,385,040$         -6.36% 21,307,870$         20,997,760$         98.54%

-                          -                          -                          -                          
-                          -                          -                          -                          
-$                       -$                       525,775$              525,775$              0.00%

(218,000)               (218,000)               0.00% (287,000)               (287,000)               0.00%
(218,000)               (218,000)               0.00% 238,775                 238,775                 0.00%

643,083$              (950,522)$             247.81% (110,285)$             1,179,058$           1169.10%
-                          737,441                 -                         (217,488)               (217,488)               0.00%

  

 (213,081)$             -136.83% (327,773)$             961,570$              -551.27%
(217,488)$             Revised

(1) Includes $541,752.81 of Sales Tax to General Fund.

Fiscal Year Ended September 30,
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General Fund – Analysis by Category
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Assessment
Other & Collection

Personal Services & of Taxes Total
Services Charges Supplies & Capital Outlay Expenditures

General Government
Legislative - City Commission 11,969$         154,469$       7,111$            -$             173,549$       
Executive - City Manager's Office 279,196         9,956              2,998              292,150         
City Secretary's Office 271,882         19,982            9,626              301,490         
Municipal Court 123,319         93,942            3,779              221,040         
Staff Agencies Elections 99                    6,135              2,638              8,872              
Staff Agencies Finance 381,032         40,781            6,629              265,464      693,906         
Personnel Director 159,812         29,190            9,225              198,227         
Purchasing 210,807         7,883              2,334              221,024         
Law - City Attorney 241,126          (1) -                  241,126         
Building Maintenance 399,127         137,704         41,756            578,587         
Data Processing 107,193         103,457         1,051              211,701         
Planning 309,045         18,208            12,515            339,768         

2,253,481$    65% 862,833$       25% 99,662$         3% 265,464$    8% 3,481,440$    

Public Safety
Police Department 5,794,201$    215,876$       199,250$       6,209,327$    
Parking Control
Traffic Safety 62,036            53,548            10,854            126,438         
Fire Suppression 4,807,962      156,581         158,992         5,123,535      
Emergency Medical Services 279,018         103,673         382,691         
Code Enforcement 481,532         99,850            21,180            602,562         
Emergancy Management 22,726            18,933            41,659            

11,145,731$ 89% 827,599$       7% 512,882$       4% 12,486,212$ 

Public Works
Administration 86,221$         7,899$            3,337$            97,457$         
Urban Development -                  125,905         -                  125,905         
Drain Ditch Mantenance 30,805            23,326            16,441            70,572            
Streets and Highways 528,586         53,739            40,848            623,173         
Street Cleaning 90,315            7,689              7,215              105,219         
Street Lighting 446,430         446,430         

735,927$       50% 664,988$       45% 67,841$         5% 1,468,756$    

Health
Vital Statistics 103,520$       84% 10,017$         8% 9,770$            8% 123,307$       

Culture and Rec reation
Municipal Parks 814,036$       397,261$       49,706$         1,261,003$    
Swimming Pool 44,531            2,932              11,869            59,332            
Library 673,981         151,386         86,046            911,413         

1,532,548$    69% 551,579$       25% 147,621$       7% 2,231,748$    

Non-Departmental
General Expenditures 63,939$         12% 416,276$       77% 61,544$         11% 541,759$       

Capital Outlay 664,538$    100% 664,538$       

Total 15,835,146$ 75% 3,333,292$    16% 899,320$       4% 930,002$    4% 20,997,760$ 

(1) In 2008 Law -City Attorney w as $515,082, in 2007 w as $288, 389, and in 2006 w as $277,069.  Per respective audits.

Fiscal Year Ended September 30, 2009
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General Fund – Composition of Revenues and Expenditures Chart
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General Fund – Analysis by Category Chart
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Water and Sewer Fund Revenues and Expenditures
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Audited Budget 
2006 Change 2007 Change 2008 Change 2009 Change 2010 Change

Revenues:
Water Service 4,071,305$   7.74% 3,733,413$   -8.30% 4,159,964$   11.43% 4,293,548$       3.21% 4,170,405$   -2.87%
Sewer Service 3,171,673      10.79% 3,112,706      -1.86% 3,375,730      8.45% 3,374,207         -0.05% 3,489,763      3.42%
Interest Earnings 93,408           38.27% 154,418         65.32% 907,122         487.45% 852,465            -6.03% 5,800              -99.32%
Miscellaneous 311,157         4.84% 243,914         -21.61% 463,602         90.07% 680,637            46.81% 269,360         -60.43%

Total Revenue 7,647,543$   9.16% 7,244,451$   -5.27% 8,906,418$   22.94% 9,200,857$       3.31% 7,935,328$   -13.75%

Expenses:
Personal Services 999,869$       -1.47% 1,078,515$   7.87% 1,291,413$   19.74% 1,325,256$       2.62% 1,238,119$   -6.58%
Other Services and Charges 1,094,427      21.37% 989,099         -9.62% 1,005,956      1.70% 1,134,186         12.75% 1,088,626      -4.02%
Supplies and Capital Outlay 234,763         -4.29% 297,729         26.82% 373,062         25.30% 280,560            -24.80% 554,159         97.52%
Contractual Services - Operations 1,808,759      11.32% 2,060,957      13.94% 2,153,486      4.49% 2,224,814         3.31% 2,204,733      -0.90%
Contractual Services - Administrative 1,352,561      1.69% 1,625,689      20.19% 1,872,435      15.18% 1,859,304         -0.70% 1,020,390      -45.12%

Total Expenses 5,490,379$   -2.77% 6,051,989$   10.23% 6,696,352$   10.65% 6,824,120$       1.91% 6,106,027$   -10.52%

Net Availab le for Debt Service 2,157,164$   14.19% 1,192,462$   -44.72% 2,210,066$   85.34% 2,376,737$       7.54% 1,829,301$   -23.03%

CIP Fees (1) 591,140$       5.06% 603,306$       2.06% 631,599$       4.69% 645,067$          2.13% 630,000$       -2.34%
 

Net Availab le for Debt Service with CIP Fee 2,748,304$   12.10% 1,795,768$   -53.04% 2,841,665$   36.81% 3,021,804$       5.96% 2,459,301$   -22.87%

Debt Service - Per Debt Service Schedules 1,260,218$   970,931$       1,988,424$   2,042,557$       2,202,981$   
Debt Service - Per Audit 1,345,877      782,100         Page 113 3,100,742      Page 108 2,089,171         page 106

1,022,956      Page 114

Water Transfer of General Fund 859,702$       195,000$       -$                197,701$          -$                
Sewer Transfer of General Fund 47,850           152,000         -                  156,800            156,800         

907,552$       347,000$       -$                354,501            156,800         

Begining Cash and Investments 2,193,973$   2,160,159$   -$                

Ending Cash and Investments 2,160,159$   1,663,444$   1,984$           

(1) The Waterworks and Sewer System Revenue Bonds, Series 1998 were issued on Spetember 23, 1998 in the amount of $5,930,000.
These Bonds will be paid from a CIP fee that has been charged to customers since June 1, 1996.  This fee is to remain in place until the debt
related to the new sewer plant on the south side of town has been paid for.  The CIP fee is recognized as non-operating revenue.  This table has
been modified to reflect this source of funds.

Fiscal Year Ended September 30, 
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Water and Sewer Fund – Composition of Revenues and Expenditures
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Significant Positive Changes

Signficant Negative Changes

Audited
2005 2006  2007  2008  2009  

Revenues:
Water Service 3,778,748$   53.94% 4,071,305$   53.24% 3,733,413$   51.53% 4,159,964$   46.71% 4,293,548$    46.66%
Sewer Service 2,862,655      40.86% 3,171,673      41.47% 3,112,706      42.97% 3,375,730      37.90% 3,374,207      36.67%
Interest Earnings 67,556           0.96% 93,408           1.22% 154,418         2.13% 907,122         10.19% 852,465          9.27%
Miscellaneous 296,783         4.24% 311,157         4.07% 243,914         3.37% 463,602         5.21% 680,637          7.40%

Total Revenue 7,005,742$   7,647,543$    7,244,451$    8,906,418$   9,200,857$    

Expenses:
Personal Services 1,014,761$   19.83% 999,869$       18.21% 1,078,515$   17.82% 1,291,413$   19.29% 1,325,256$    19.42%
Other Services and Charges 901,704         17.62% 1,094,427      19.93% 989,099         16.34% 1,005,956      15.02% 1,134,186      16.62%
Supplies 245,296         4.79% 234,763         4.28% 297,729         4.92% 373,062         5.57% 280,560          4.11%
Contractual Services - Operations 1,624,863      31.76% 1,808,759      32.94% 2,060,957      34.05% 2,153,486      32.16% 2,224,814      32.60%
Contractual Services - Administrative 1,330,084      25.99% 1,352,561      24.64% 1,625,689      26.86% 1,872,435      27.96% 1,859,304      27.25%

Total Expenses 5,116,708$   5,490,379$    6,051,989$    6,696,352$   6,824,120$    

Net Availab le for Debt Service 1,889,034$   2,157,164$   1,192,462$   2,210,066$   2,376,737$    

CIP Fees (1) 562,677$       591,140$       603,306$       631,599$       630,000$       
 

Net Available for Debt Service
Adjusted CIP Fees 2,451,711$   2,748,304$   1,795,768$   2,841,665$   3,006,737$    

Debt Service - Per Debt Service Schedules 1,260,218$   970,931$       1,988,424$   2,042,557$    
Debt Service - Per Audit 1,345,877      782,100         Page 113 3,100,742      Page 108 2,089,171      page 106

1,022,956      Page 114

Water Transfer to General Fund 117,150$       859,702$       195,000$       -$                197,701$       
Sewer Transfer to General Fund 47,850           47,850           152,000         -                  156,800          

165,000$       907,552$       347,000$       -$                354,501          

Begining Cash and Investments 2,835,148$   2,193,973$   2,160,159$   -$                

Ending Cash and Investments 2,193,973$   2,160,159$   1,663,444$   1,984$           

(1) The Waterworks and Sewer System Revenue Bonds, Series 1998 were issued on Spetember 23, 1998 in the amount of $5,930,000.
These Bonds will be paid from a CIP fee that has been charged to customers since June 1, 1996.  This fee is to remain in place until the debt
related to the new sewer plant on the south side of town has been paid for.  The CIP fee is recognized as non-operating revenue.  This table has
been modified to reflect this source of funds.

Fiscal Year Ended September 30, 
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Water and Sewer Fund – Budget vs. Actual
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Significant Positive Changes

Signficant Negative Changes

2008 2008 2009 2009
Budget Actual Change Budget Audited % of Budget

Revenues:(1)

Water Service 4,159,964$   4,159,964$   -             4,590,800$   4,293,548$   6.92%
Sewer Service 3,375,730      3,375,730      -             4,202,105      3,374,207      24.54%
Interest Earnings 907,122         907,122         -             38,360           852,465         -95.50%
Miscellaneous 463,602         463,602         -             493,898         680,637         -27.44%

Total Revenue 8,906,418$   8,906,418$   -             9,325,163$   9,200,857$   1.35%

Expenses:
Personal Services 1,171,846$   1,291,413$   10.20% 1,323,258$   1,325,256$   -0.15%
Other Services and Charges 926,281         1,005,956      8.60% 994,311         1,134,186      -12.33%
Supplies 440,766         373,062         -15.36% 305,856         280,560         9.02%
Contractual Services - Operations 2,193,684      2,153,486      -1.83% 2,137,591      2,224,814      -3.92%
Contractual Services - Administrative 1,859,293      1,872,435      0.71% 1,859,293      1,859,304      0.00%

Total Expenses 6,591,870$   6,696,352$   -1.56% 6,620,309$   6,824,120$   -2.99%

Net Availab le for Debt Service 2,314,548$   2,210,066$   -4.51% 2,704,854$   2,376,737$   13.81%

CIP Fees (1)(2) 631,599$       631,599$       0.00% 610,000$       645,067$       -5.44%
 

Net Available for Debt Service
Adjusted CIP Fees 2,946,147$   2,841,665$   -3.55% 3,314,854$   3,021,804$   9.70%

Debt Service - Per Debt Service Schedules
Debt Service - Per Audit

Water Transfer to General Fund -$                -$                197,701$       197,701$       0.00%
Sewer Transfer to General Fund -                  -                  156,800         156,800         0.00%

-$                -$                354,501$       354,501$       0.00%

Begining Cash and Investments -$                -$                1,984$           

Ending Cash and Investments -$                1,984$           1,663,444$   

(1) Budget vs. Actual Revenues were not provided in 2008 CAFR.  Actual amounts were used for purposes of illustration.
(2) The Waterworks and Sewer System Revenue Bonds, Series 1998 were issued on Spetember 23, 1998 in the amount of $5,930,000.

These Bonds will be paid from a CIP fee that has been charged to customers since June 1, 1996.  This fee is to remain in place until the debt
related to the new sewer plant on the south side of town has been paid for.  The CIP fee is recognized as non-operating revenue.  This table has
been modified to reflect this source of funds.

Fiscal Year Ended September 30, 
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Water and Sewer – Composition of Revenues and Expenditures Chart
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Proposed Refunding Opportunity

28

Debt Service Comparison 

Date Net New D/S Old Net D/S Savings
09/30/2010 - - -
09/30/2011 651,398.47 673,006.25 21,607.78
09/30/2012 653,500.00 672,660.00 19,160.00
09/30/2013 656,725.00 675,960.00 19,235.00
09/30/2014 653,350.00 672,880.00 19,530.00
09/30/2015 653,275.00 673,515.00 20,240.00
09/30/2016 650,687.50 672,727.50 22,040.00
09/30/2017 656,012.50 675,375.00 19,362.50
09/30/2018 658,200.00 676,312.50 18,112.50
09/30/2019 657,900.00 675,675.00 17,775.00

Total $5,891,048.47 $6,068,111.25 $177,062.78

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 156,076.35
 
Net PV Cashflow Savings @  3.884%(AIC) 156,076.35
 
Contingency or Rounding Amount 1,815.70
Net Present Value Benefit  $157,892.05
 
Net PV Benefit  /  $4,955,000 Refunded Principal 3.187%

*Market Rates as of August 30, 2010, Uninsured BBB+ scale.  Preliminary; subject to change.

The Refunded Bonds

- Tax Waterworks and Sewer 
System Revenue Certificates of 
Obligation, Series 1999

- Original Principal Amount 
$8,290,000

- Proposed Principal Refunded
$4,955,000

- Proposed Refunded Maturities 
2011 – 2019

- Coupons – 4.35% - 4.75%

- Currently Callable
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